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Important US Regulatory Disclosures on Subject Companies 
 
The information and opinions in this report were prepared or are disseminated by Morgan Stanley Dean Witter Asia 
Limited and/or Morgan Stanley Dean Witter Asia (Singapore) Pte.(Registration number 199206298Z) and/or Morgan 
Stanley Asia (Singapore) Securities Pte Ltd (Registration number 200008434H) and/or Morgan Stanley & Co. 
International Limited, Taipei Branch and/or Morgan Stanley & Co International Limited, Seoul Branch, and/or Morgan 
Stanley Dean Witter Australia Limited (A.B.N. 67 003 734 576, holder of Australian finiancial services licence No. 233742, 
which accepts responsibility for its contents), and/or JM Morgan Stanley Securities Private Limited and their affiliates 
(collectively, "Morgan Stanley"). 
 
The following analyst, strategist, or research associate (or a household member) owns securities in a company that he or 
she covers or recommends in this report: Mary Meeker - eBay (common stock), Yahoo! (common stock), Amazon.com 
(common stock); Brian Pitz - Yahoo! (common stock), Amazon.com (common stock), priceline.com (common stock). 
Morgan Stanley policy prohibits research analysts, strategists and research associates from investing in securities in their 
sub industry as defined by the Global Industry Classification Standard ("GICS," which was developed by and is the 
exclusive property of MSCI and S&P).  Analysts may nevertheless own such securities to the extent acquired under a 
prior policy or in a merger, fund distribution or other involuntary acquisition. 
 
As of September 30, 2005, Morgan Stanley beneficially owned 1% or more of a class of common equity securities of the 
following companies covered in this report: Satyam Computer Services, McAfee, Amazon.com, Business Objects, 
Cognizant Tech Solutions, Activision, Yahoo!, BearingPoint, Inc., Google, Cogent, Autodesk, Juniper Networks, Monster 
Worldwide, Motorola, Alcatel, Broadcom Corporation, Sina Corporation, Siebel Systems, CNET, SAP, SAP AG, VeriSign, 
eBay, salesforce.com, priceline.com, COMVERSE TECHNOLOGY. 
 
Within the last 12 months, Morgan Stanley managed or co-managed a public offering of securities of Tata Consultancy 
Services, DST Systems, Neustar, GSI COMMERCE, Google, Cogent. 
 
Within the last 12 months, Morgan Stanley has received compensation for investment banking services from Tata 
Consultancy Services, RightNow Technologies, Neustar, GSI COMMERCE, BearingPoint, Inc., Google, Cogent, RSA 
Security, Keane Inc., Cadence Design, Synopsys, Electronic Data Systems, Motorola, Alcatel, Broadcom Corporation, 
Sina Corporation, Accenture Ltd, Intel Corp, Oracle, Hyperion Solutions, SAP, SAP AG, VeriSign, eBay, priceline.com. 
 
In the next 3 months, Morgan Stanley expects to receive or intends to seek compensation for investment banking services 
from Tata Consultancy Services, Wipro Ltd., Equifax Inc., CACI International, Perot Systems, ADC Telecommunications, 
Websense, drugstore.com, iPass Inc., Cognos Inc, DST Systems, RightNow Technologies, Neustar, GSI COMMERCE, 
Amazon.com, Business Objects, Cognizant Tech Solutions, Activision, Yahoo!, BearingPoint, Inc., Google, Cogent, 
Unisys, EMC Corp., Keane Inc., Cadence Design, Synopsys, Electronic Data Systems, Juniper Networks, Monster 
Worldwide, Motorola, Alcatel, Broadcom Corporation, Sina Corporation, Fiserv, Accenture Ltd, Intel Corp, Oracle, 
Hyperion Solutions, Siebel Systems, CNET, SAP, SAP AG, VeriSign, eBay, salesforce.com, Nortel Networks, 
priceline.com, Ariba, Inc., Corning Incorporated, Filenet Corporation, Getty Images, Informatica Corporation, Tibco. 
 
Within the last 12 months, Morgan Stanley has received compensation for products and services other than investment 
banking services from Ceridian, Fiserv, Accenture Ltd, Intel Corp, Oracle, Hyperion Solutions, Siebel Systems, CNET, 
SAP, SAP AG, VeriSign, eBay, priceline.com. 
 
Within the last 12 months, Morgan Stanley has provided or is providing investment banking services to, or has an 
investment banking client relationship with, the following companies covered in this report: Tata Consultancy Services, 
Wipro Ltd., Equifax Inc., CACI International, Perot Systems, ADC Telecommunications, Websense, drugstore.com, iPass 
Inc., Cognos Inc, DST Systems, RightNow Technologies, Neustar, GSI COMMERCE, Amazon.com, Business Objects, 
Cognizant Tech Solutions, Activision, Yahoo!, BearingPoint, Inc., Google, Cogent, Unisys, EMC Corp., RSA Security, 
Keane Inc., Cadence Design, Synopsys, Electronic Data Systems, Juniper Networks, Monster Worldwide, Motorola, 
Alcatel, Broadcom Corporation, Sina Corporation, Fiserv, Accenture Ltd, Intel Corp, Oracle, Hyperion Solutions, Siebel 
Systems, CNET, SAP, SAP AG, VeriSign, eBay, salesforce.com, Nortel Networks, priceline.com, Ariba, Inc., Corning 
Incorporated, Filenet Corporation, Getty Images, Informatica Corporation, Tibco. 
 
Within the last 12 months, Morgan Stanley has either provided or is providing non-investment banking, securities-related 
services to and/or in the past has entered into an agreement to provide services or has a client relationship with the 
following companies covered in this report: Autodesk, Unisys, EMC Corp., RSA Security, Keane Inc., Cadence Design, 
Synopsys, Electronic Data Systems, Juniper Networks, Monster Worldwide, Motorola, Alcatel, Broadcom Corporation, 
Sina Corporation, Ceridian, Fiserv, Accenture Ltd, Intel Corp, Oracle, Hyperion Solutions, Siebel Systems, CNET, SAP, 
SAP AG, VeriSign, eBay, Nortel Networks, priceline.com. 
 
The research analysts, strategists, or research associates principally responsible for the preparation of this research 
report have received compensation based upon various factors, including quality of research, investor client feedback, 
stock picking, competitive factors, firm revenues and overall investment banking revenues. 
 



An employee or director of Morgan Stanley & Co. Incorporated and/or Morgan Stanley DW Inc. is a director of Yahoo!, 
Electronic Data Systems. 
 
Morgan Stanley & Co. Incorporated makes a market in the securities of ADC Telecommunications, Websense, 
drugstore.com, iPass Inc., Cognos Inc, RightNow Technologies, GSI COMMERCE, Amazon.com, Business Objects, 
Cognizant Tech Solutions, Activision, Yahoo!, Google, Cogent, Autodesk, RSA Security, Synopsys, Juniper Networks, 
Monster Worldwide, Broadcom Corporation, Sina Corporation, Fiserv, Intel Corp, Oracle, Hyperion Solutions, Siebel 
Systems, CNET, VeriSign, eBay, priceline.com, INFOSPACE INC, NETRATINGS INC, SIFY LIMITED ADR, THQ INC, 
WEBMETHODS INC. 


